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We are pleased to report that in
2010, your company managed to cut
Its operating costs and expenses by
nearly 8 percent. Our objective is to
continuously manage our expenditure
without jeopardizing the quality of our
service and product offerings.

BDO Leasing and Finance was
able to obtain the nod of the Securities
and Exchange Commission (SEC]
to raise its short-term commercial
paper [STCP) license from P8 billion
to P12 billion. This would allow
your company to guarantee a level
of funding in harmony with the
projected increase in the level of
business in 2011 and further develop

its IT systems.

TERESITA T. 5Y

Chairman

Looking ahead, we see a
challenging environment triggered
by external pressures. As we've
shown in the past, we try our best to
find opportunities even in times of W n
uncertainty. f E w

ROBERTO E. LAPID

Vice Chairman®

Rest assured that your
management team and board of
directors are committed to finding
ways to serve the clients better
and protect the interests of the
shareholders.

(*Mr. Lapid assumed his new role as vice chair of the Board in Dec. 2010.)
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In 2010, BDOLF heightened its focus on
large corporate accounts, an effort made in
close coordination with parent firm Banco
De Oro Unibank, Inc. (BDO). This was
made evident as total assets grew to P15.28
billion, of which P11.8 billion or 77 percent
represent net loans and other receivables.
Through the help of BDOs extensive
network of branches and diverse clientele,
BDOLE was able to increase its portfolio
by 31% from 2009 levels.

For 2011, the Company will continue
to build its portfolio by finding niche
markets whose requirements (in leasing
and factoring of receivables) remain
untapped by the commercial banks.
Corporates and SME clients will remain
a pricrity as BDOLF aims to expand and
improve its client network, while retaming
market leadership. The company remains
optimistic in its business outlook for
the coming year and will forge on in its
commitment to providing affordable and
readily available financing and leasing
alternatives to the Philippine commercial
sector.

GEORGIANA A. GAMBOA

President

Mz, Gamboa assumed the position of president on Dec. 1, 2010.)
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