
STATEMENT OF MANAGEMENT'S RESPONSIBILIry
FOR FINANCIAL STATEMENTS

The management of BDO Leasing and Finance, Inc is responsible for all
information and repEsenlations contained in the financial siatements for the
years ended December 31, 2010 and 2009. The financial statements have been
prepared in conformity with Philippine Financial Reporting Standards (PFRS) and
reflect amounts that are based on the best estimates and informed judgment of
management with an appropriatetonsideration to materiality.

In this regard, management maintains a system of accounting and reporting which
provides for the necessary internal controls to ensure that transactions are
properly authorized and recorded, assets are safeguarded against unauthorized
use 9f disposition and liabilities are recognized. The management likewise
discloses to the company's audit committee and to its extemal auditor: (i) all
significant deficiencies in the design or operation of iniernal controls that could
adversely affect its ability to record, process, and report financial data; (ii)
material weaknesses in the internal controls; and (iii) any fraud that involves
management or other employees who exercige significant roles in internal
controls.

The Board of Directors reviews the financial statements before such statements
are approved and submitted to the stockholders of the company.

Punongbayan & Araullo, the independent auditors appointed by the stockholders,
has examined the financial statements of the company in accordance with
Philippine Standards on Auditing and has expressed its opinion on the fairness of
presentation upon completion of such examination, in its report to the Board of
Directors and stockholders.
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